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net new Hispanic 
households

net new Black 
households

net new AANHPI, 
AIAN and 

multiracial 
households

From 2020 to 2030, it is expected 8.5 million new households will be formed, with 8.1 million being households from historically
underserved groups.

Source: The Future of Headship and Homeownership | Urban Institute

As housing industry organizations seek to connect with new renters and first-time homebuyers in 2024 and 
beyond, the industry has an opportunity to increase loan volume while increasing equitable and sustainable 

access to homeownership and quality affordable rental housing.

The household formations of the future will look far different 
than those of the recent past

4.1M 1.7M 2.3M

*Asian, American Indian, Alaska Native, Native Hawaiian, Pacific Islander, and multiracial individuals.

net new white 
households

.4M

https://www.urban.org/research/publication/future-headship-and-homeownership


The Homeownership Gap
Many consumers encounter obstacles throughout their housing journey, especially those from historically underserved groups. Across our 
country, communities that suffered from a discriminatory past continue to suffer the effects of a disparate present, with housing at the crux 
of the divide. 44% of Black and 51% of Latino consumers own homes compared to 73% of non-Hispanic white consumers – a gap of 29 
and 22 percentage points.

BACKGROUNDBACKGROUNDBLACK HOUSING JOURNEY

Homeownership rate by household income (2022)

Source: Fannie Mae computations from American Community Survey PUMS 1-year estimates, 2022.
AIAN: American Indian and Alaska Native; NHPI: Native Hawaiian and Pacific Islander.

Source: Fannie Mae computations from American Community Survey PUMS 1-year estimates, 2022.
AIAN: American Indian and Alaska Native; NHPI: Native Hawaiian and Pacific Islander.
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U.S. homeownership rate by race (2022) 
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Equitable Housing Finance Plan 
• Third year of three-year Plan
• Focus on four shared barriers
• Housing equity integral to long-term corporate strategy

Limited credit 
history

Lack of financial 
resilience

Burdensome up-
front costs

Lack of property 
resilience

See more about the Black and Latino Housing Journey here:  
Black Housing Journey   Latino Housing Journey

https://www.fanniemae.com/media/46626/display
https://www.fanniemae.com/media/46621/display


Progress on Key Housing Journey Obstacles 



Progress on Key Housing Journey Obstacles 



Key themes 
and 

headlines 
from 2024 

Plan

• 23 specific actions that expand upon the innovations and 
lessons learned from the first two years

• Focus on  scalability/expansion of key actions: Reduce 
Closing Costs, Valuation Modernization, Positive Rental 
payment History, Cash-Flow Underwriting

• Two new actions: First-Generation Homebuyer, Pre-
Purchase Counseling

• HomeReady First ( SPCP) expansion markets; action 
geared toward expanding DPA, HomeReady First goals



1. Fannie Mae is in the process of creating a new Equitable Housing Finance Plan for 2025-2027.
2. We want to take an outside-in approach, one that is built around the needs of consumers and the 

stakeholders who serve them in their housing journey. We need your input.
3. Our focus is on common barriers where Fannie Mae can make an impact, at scale, that are 

experienced more often, and more acutely, by families from historically underserved communities. 
4. What new or evolving barriers should we be considering?

We Want Your Feedback
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We value your 
feedback!
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Learn more about 
Fannie Mae’s
Equitable Housing 
Finance Plan for 2024



Thank You!



Home
ownership.
Together.



Who We are





Maude Hill Growing 
Homeownership Fund

Launched February 2024
Administered by Homeport

$1 million fund from philanthropists 
across the housing sector

For Black, Latinx, and minority first 
time homebuyers in Franklin County 
(140% AMI)

Up to $15k flexible funds per 
household for down payment, closing 
costs, and other specified costs in a 5:1 
savings MATCH!

Pre-approval and homebuyer 
education required.

 .

Program Highlights:



Follow Bloom on 
Social Media!

@Bloom614

@Bloom614

www.Bloom614.org



CONVERGENCE 
Co-leads

Netta Whitman, Director of Housing 
Advisory Services at Homeport

Qiana Jones, Managing Broker at Just 
Listed Real Estate & President of the 
Columbus Realtist Association

Michael Pires, Business Operations 
Manager at the John Glenn College of 
Public Affairs Batelle Center, OSU

Janene Parham, Realtor at Red 1 
Realty

Laird Nossuli, CEO at iEmergent

Carlie Boos, Executive Director at the 
Affordable Housing Alliance of Central 
Ohio

Moderator: Anna Teye-Kasongo 
Director of Community 
Partnerships, AHACO 


